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CZ Tool 4: The Winter High            C&S Grain Market Consulting                                             12/22/09

                             C & S  G r a in  M a r k e t  C o n s u l t i n g  

                     C Z  W in t e r  H ig h  H is t o r ic a l  D a t a  S in c e  1 9 7 0

  
O l d  F a l l O ld W in t e r  D i f f e r e n c e N u m b e r D i f f e r e n c e W i n t e r  H ig h

C r o p L o w F a l l H ig h W in t e r In  M a r k e t O f In  P r ic e A s  A  %  O f
Y e a r D a t e L o w D a t e H ig h D a y s N e w  H i g h s C e n t s / B u O ld  F a l l  L o w
1 9 7 0 1 1 /7 / 1 9 6 9 1 1 6 . 5 0 1 /1 6 / 1 9 7 0 1 2 0 . 0 0 4 5 5 3 .5 0 1 0 3 . 0 0
1 9 7 1 1 1 / 2 7 /1 9 7 0 1 4 2 . 7 5 1 /1 2 / 1 9 7 1 1 5 9 . 2 5 3 0 4 1 6 . 5 0 1 1 1 . 5 6
1 9 7 2 9 /2 1 / 1 9 7 1 1 1 2 . 2 5 1 2 /9 / 1 9 7 1 1 3 0 . 0 0 5 6 1 0 1 7 . 7 5 1 1 5 . 8 1
1 9 7 3 1 0 / 1 8 /1 9 7 2 1 3 2 . 0 0 1 2 /5 / 1 9 7 2 1 5 1 . 5 0 3 2 9 1 9 . 5 0 1 1 4 . 7 7
1 9 7 4 1 0 / 3 0 /1 9 7 3 2 2 9 . 0 0 2 /2 6 / 1 9 7 4 3 2 5 . 0 0 7 9 1 8 9 6 . 0 0 1 4 1 . 9 2
1 9 7 5 1 1 / 2 2 /1 9 7 4 3 4 0 . 5 0 1 2 /3 / 1 9 7 4 3 3 1 . 0 0 6 1 - 9 .5 0 9 7 .2 1
1 9 7 6 1 1 / 1 9 /1 9 7 5 2 5 7 . 2 5 2 /2 7 / 1 9 7 6 2 7 8 . 2 5 6 7 4 2 1 . 0 0 1 0 8 . 1 6
1 9 7 7 1 1 / 1 5 /1 9 7 6 2 3 0 . 5 0 2 /1 8 / 1 9 7 7 2 7 8 . 7 5 6 6 1 4 4 8 . 2 5 1 2 0 . 9 3
1 9 7 8 1 0 / 1 3 /1 9 7 7 2 0 3 . 2 5 1 2 /2 / 1 9 7 7 2 2 9 . 2 5 3 5 2 2 6 . 0 0 1 1 2 . 7 9
1 9 7 9 1 1 / 2 9 /1 9 7 8 2 2 3 . 7 5 2 /2 2 / 1 9 7 9 2 6 6 . 0 0 5 9 9 4 2 . 2 5 1 1 8 . 8 8
1 9 8 0 1 1 /2 / 1 9 7 9 2 5 5 . 7 5 1 2 / 2 6 /1 9 7 9 3 2 0 . 0 0 3 5 1 6 4 . 2 5 1 2 5 . 1 2
1 9 8 1 9 /2 9 / 1 9 8 0 3 4 0 . 0 0 1 2 /1 / 1 9 8 0 3 8 7 . 0 0 4 3 0 4 7 . 0 0 1 1 3 . 8 2
1 9 8 2 1 1 / 3 0 /1 9 8 1 2 6 1 . 0 0 1 2 /1 / 1 9 8 1 3 1 1 . 7 5 2 0 5 0 . 7 5 1 1 9 . 4 4
1 9 8 3 1 0 / 2 5 /1 9 8 2 2 1 4 . 0 0 2 /1 4 / 1 9 8 3 2 9 4 . 7 5 7 6 1 6 8 0 . 7 5 1 3 7 . 7 3
1 9 8 4 1 1 / 2 3 /1 9 8 3 3 3 3 . 2 5 1 2 / 2 7 /1 9 8 3 2 9 7 . 0 0 2 6 5 - 3 6 . 2 5 8 9 .1 2
1 9 8 5 1 1 / 3 0 /1 9 8 4 2 6 4 . 5 0 1 2 /4 / 1 9 8 4 2 8 3 . 5 0 2 1 1 9 . 0 0 1 0 7 . 1 8
1 9 8 6 1 0 / 1 7 /1 9 8 5 2 1 8 . 2 5 1 2 / 1 8 /1 9 8 5 2 3 0 . 7 5 4 3 4 1 2 . 5 0 1 0 5 . 7 3
1 9 8 7 1 0 / 1 6 /1 9 8 6 1 6 2 . 2 5 1 2 /1 / 1 9 8 6 1 9 1 . 7 5 3 1 0 2 9 . 5 0 1 1 8 . 1 8
1 9 8 8 1 1 /3 / 1 9 8 7 1 7 5 . 0 0 2 /1 9 / 1 9 8 8 2 2 2 . 7 5 7 4 1 8 4 7 . 7 5 1 2 7 . 2 9
1 9 8 9 1 1 / 2 1 /1 9 8 8 2 5 7 . 0 0 1 / 6 /1 9 8 9 2 8 0 . 2 5 3 1 1 4 2 3 . 2 5 1 0 9 . 0 5
1 9 9 0 1 1 /9 / 1 9 8 9 2 3 6 . 2 5 1 /1 9 / 1 9 9 0 2 5 0 . 5 0 4 8 1 1 1 4 . 2 5 1 0 6 . 0 3
1 9 9 1 1 1 / 2 7 /1 9 9 0 2 1 5 . 5 0 3 / 4 /1 9 9 1 2 6 8 . 2 5 6 6 1 0 5 2 . 7 5 1 2 4 . 4 8
1 9 9 2 1 1 / 1 8 /1 9 9 1 2 3 7 . 7 5 2 /1 0 / 1 9 9 2 2 7 5 . 0 0 5 7 1 7 3 7 . 2 5 1 1 5 . 6 7
1 9 9 3 1 1 / 1 1 /1 9 9 2 2 0 4 . 5 0 1 /2 1 / 1 9 9 3 2 4 6 . 2 5 4 8 4 4 1 . 7 5 1 2 0 . 4 2
1 9 9 4 1 1 / 1 2 /1 9 9 3 2 7 5 . 2 5 1 /1 7 / 1 9 9 4 2 7 3 . 7 5 4 3 1 5 - 1 .5 0 9 9 .4 6
1 9 9 5 1 1 / 2 3 /1 9 9 4 2 1 0 . 5 0 4 /1 1 / 1 9 9 5 2 6 7 . 0 0 9 5 1 9 5 6 . 5 0 1 2 6 . 8 4
1 9 9 6 1 1 / 1 4 /1 9 9 5 3 1 9 . 5 0 1 / 4 /1 9 9 6 2 9 9 . 2 5 3 4 1 6 - 2 0 . 2 5 9 3 .6 6
1 9 9 7 1 1 /5 / 1 9 9 6 2 5 7 . 7 5 1 /1 6 / 1 9 9 7 2 7 0 . 2 5 4 9 2 1 2 . 5 0 1 0 4 . 8 5
1 9 9 8 1 1 / 2 5 /1 9 9 7 2 7 0 . 0 0 1 2 /9 / 1 9 9 7 2 8 9 . 7 5 9 1 1 9 . 7 5 1 0 7 . 3 1
1 9 9 9 1 1 / 1 0 /1 9 9 8 2 1 4 . 2 5 1 2 /1 / 1 9 9 8 2 5 4 . 5 0 1 4 0 4 0 . 2 5 1 1 8 . 7 9
2 0 0 0 1 1 / 3 0 /1 9 9 9 1 8 7 . 0 0 1 /2 5 / 2 0 0 0 2 5 6 . 0 0 3 7 1 3 6 9 . 0 0 1 3 6 . 9 0
2 0 0 1 1 0 / 3 1 /0 0 1 9 9 . 2 5 1 2 / 2 8 /2 0 0 0 2 6 2 . 0 0 3 9 6 6 2 . 7 5 1 3 1 . 4 9
2 0 0 2 1 1 / 2 9 /0 1 1 9 8 . 2 5 1 2 /3 / 2 0 0 1 2 4 7 . 7 5 1 8 5 4 9 . 5 0 1 2 4 . 9 7
2 0 0 3 1 1 / 1 1 /0 2 2 3 4 . 0 0 2 /1 0 / 2 0 0 3 2 4 7 . 7 5 6 0 7 1 3 . 7 5 1 0 5 . 8 8
2 0 0 4 1 1 / 0 5 /0 3 2 3 0 . 2 5 3 /2 2 / 2 0 0 4 3 1 7 . 0 0 9 3 3 0 8 6 . 7 5 1 3 7 . 6 8
2 0 0 5 1 1 / 3 0 /2 0 0 4 1 9 2 . 2 5 1 2 /6 / 2 0 0 4 2 4 0 . 0 0 4 2 4 7 . 7 5 1 2 4 . 8 4
2 0 0 6 1 1 / 2 9 /2 0 0 5 1 8 6 . 0 0 1 / 3 /2 0 0 6 2 5 2 . 0 0 2 3 1 2 6 6 . 0 0 1 3 5 . 4 8
2 0 0 7 1 1 / 1 3 /2 0 0 6 3 4 1 . 5 0 2 /2 2 / 2 0 0 7 4 2 9 . 5 0 6 7 1 5 8 8 . 0 0 1 2 5 . 7 7
2 0 0 8 1 0 /8 / 2 0 0 7 3 3 5 . 0 0 3 /1 1 / 2 0 0 8 5 9 0 . 0 0 1 0 6 3 7 2 5 5 .0 0 1 7 6 . 1 2
2 0 0 9 1 1 / 2 1 /2 0 0 8 3 3 7 . 5 0 1 / 6 /2 0 0 9 4 7 1 . 5 0 2 9 8 1 3 4 .0 0 1 3 9 . 7 0
2 0 1 0 9 / 8 /2 0 0 9 3 0 5 . 2 5 ? ? ? ? ? ?

O v e r a l l  A v e r a g e 9 - N o v 2 3 3 . 7 8 1 4 - J a n 2 7 7 . 4 1 4 4 9 4 3 . 6 4 1 1 8 . 8 5
S in c e  1 9 9 7 1 0 - N o v 2 4 4 . 8 5 1 4 - J a n 3 1 7 . 5 4 4 2 1 1 7 2 . 6 9 1 2 8 . 4 4
S in c e  2 0 0 4 3 - N o v 2 7 0 . 4 2 1 - F e b 3 8 3 . 3 3 5 4 1 7 1 1 2 .9 2 1 3 9 . 9 3

M a x 3 4 1 . 5 0 M a x 5 9 0 . 0 0 1 0 6 3 7 2 5 5 .0 0 1 7 6 . 1 2
M i n 1 1 2 . 2 5 M i n 1 2 0 . 0 0 2 0 - 3 6 . 2 5 8 9 .1 2

Comments:
The average date for the CZ Winter High (WH) is January 14th since both 1970 and 1997. Since 2004 it is February 1st. Many analysts
believe the High on December 1st at 451.75 was the Winter High. If CZ doesn't trade above the December 1st High in the next few
weeks, that will have been the WH, but I won't be surprised if it makes new Highs sometime before April 1st again in 2010. The
"Spring Insurance Price" factors may still be impacting the Winter High cycles, along with the growing importance of the "Outside
Factors" that are becoming a larger force all the time.
**************************************************************************************************************************************
The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does
not include an expressed or implied recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss
resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any time.
C&S GRAIN MARKET CONSULTING  William C. Fordham   Promoting Stewardship in Marketing New Crop Corn and Soybeans    Phone: 815-376-6101
24704  2200  E  ST, Ohio, IL 61349  Web: http://www.cs-grainmarketconsulting.com    e-mail: wilmar@theramp.net                Fax: 815-376-2301
“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future"
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            C & S  G ra in  M a rk e t C o n s u lt in g

                     C Z  W in te r  L o w  H is to r ic a l D a ta  S in c e  1 9 7 0

 
W in te r  W in te r  D if fe re n c e N u m b e r D if fe re n c e W L

C ro p H ig h W in te r L o w W in te r In  M a rk e t O f In  P r ic e A s  A  %  O f
Y e a r D a te H ig h D a te L o w D a y s N e w  L o w s C e n ts /B u W H
1 9 7 0 1 /1 6 /1 9 7 0 1 2 0 .0 0 3 /1 2 /1 9 7 0 1 1 6 .0 0 3 8 7 -4 .0 0 9 6 .6 7
1 9 7 1 1 /1 2 /1 9 7 1 1 5 9 .2 5 2 /2 5 /1 9 7 1 1 5 1 .5 0 3 1 5 -7 .7 5 9 5 .1 3
1 9 7 2 1 2 /9 /1 9 7 1 1 3 0 .0 0 2 /8 /1 9 7 2 1 2 3 .2 5 4 1 1 2 -6 .7 5 9 4 .8 1
1 9 7 3 1 2 /5 /1 9 7 2 1 5 1 .5 0 2 /1 /1 9 7 3 1 3 2 .2 5 3 8 1 0 -1 9 .2 5 8 7 .2 9
1 9 7 4 2 /2 6 /1 9 7 4 3 2 5 .0 0 4 /5 /1 9 7 4 2 3 5 .0 0 2 8 1 5 -9 0 .0 0 7 2 .3 1
1 9 7 5 1 2 /3 /1 9 7 4 3 3 1 .0 0 3 /3 /1 9 7 5 2 3 4 .0 0 6 1 1 7 -9 7 .0 0 7 0 .6 9
1 9 7 6 2 /2 7 /1 9 7 6 2 7 8 .2 5 4 /5 /1 9 7 6 2 5 9 .5 0 2 6 9 -1 8 .7 5 9 3 .2 6
1 9 7 7 2 /1 8 /1 9 7 7 2 7 8 .7 5 4 /4 /1 9 7 7 2 6 1 .5 0 3 1 1 1 -1 7 .2 5 9 3 .8 1
1 9 7 8 1 2 /2 /1 9 7 7 2 2 9 .2 5 1 2 /1 5 /1 9 7 7 2 2 0 .2 5 9 6 -9 .0 0 9 6 .0 7
1 9 7 9 2 /2 2 /1 9 7 9 2 6 6 .0 0 3 /1 3 /1 9 7 9 2 5 3 .0 0 1 3 8 -1 3 .0 0 9 5 .1 1
1 9 8 0 1 2 /2 6 /1 9 7 9 3 2 0 .0 0 1 /1 0 /1 9 8 0 2 9 5 .2 5 8 3 -2 4 .7 5 9 2 .2 7
1 9 8 1 1 2 /1 /1 9 8 0 3 8 7 .0 0 1 2 /1 2 /1 9 8 0 3 3 2 .5 0 9 6 -5 4 .5 0 8 5 .9 2
1 9 8 2 1 2 /1 /1 9 8 1 3 1 1 .7 5 1 2 /1 6 /1 9 8 1 2 7 1 .0 0 1 1 7 -4 0 .7 5 8 6 .9 3
1 9 8 3 2 /1 4 /1 9 8 3 2 9 4 .7 5 2 /2 8 /1 9 8 3 2 7 9 .0 0 9 3 -1 5 .7 5 9 4 .6 6
1 9 8 4 1 2 /2 7 /1 9 8 3 2 9 7 .0 0 2 /2 1 /1 9 8 4 2 7 9 .7 5 3 8 7 -1 7 .2 5 9 4 .1 9
1 9 8 5 1 2 /4 /1 9 8 4 2 8 3 .5 0 3 /7 /1 9 8 5 2 6 0 .7 5 6 4 2 2 -2 2 .7 5 9 1 .9 8
1 9 8 6 1 2 /1 8 /1 9 8 5 2 3 0 .7 5 3 /6 /1 9 8 6 2 0 3 .5 0 5 3 1 8 -2 7 .2 5 8 8 .1 9
1 9 8 7 1 2 /1 /1 9 8 6 1 9 1 .7 5 2 /1 7 /1 9 8 7 1 6 3 .2 5 5 3 1 7 -2 8 .5 0 8 5 .1 4
1 9 8 8 2 /1 9 /1 9 8 8 2 2 2 .7 5 3 /1 1 /1 9 8 8 2 1 2 .0 0 1 5 4 -1 0 .7 5 9 5 .1 7
1 9 8 9 1 /6 /1 9 8 9 2 8 0 .2 5 4 /3 /1 9 8 9 2 5 0 .5 0 5 9 1 2 -2 9 .7 5 8 9 .3 8
1 9 9 0 1 /1 9 /1 9 9 0 2 5 0 .5 0 2 /5 /1 9 9 0 2 3 9 .7 5 1 1 7 -1 0 .7 5 9 5 .7 1
1 9 9 1 3 /4 /1 9 9 1 2 6 8 .2 5 3 /2 7 /1 9 9 1 2 5 3 .7 5 1 7 9 -1 4 .5 0 9 4 .5 9
1 9 9 2 2 /1 0 /1 9 9 2 2 7 5 .0 0 2 /2 6 /1 9 9 2 2 6 5 .7 5 1 1 2 -9 .2 5 9 6 .6 4
1 9 9 3 1 /2 1 /1 9 9 3 2 4 6 .2 5 2 /2 5 /1 9 9 3 2 3 7 .5 0 2 4 9 -8 .7 5 9 6 .4 5
1 9 9 4 1 /1 7 /1 9 9 4 2 7 3 .7 5 2 /2 /1 9 9 4 2 6 2 .0 0 1 2 6 -1 1 .7 5 9 5 .7 1
1 9 9 5 4 /1 1 /1 9 9 5 2 6 7 .0 0 4 /1 8 /1 9 9 5 2 5 7 .2 5 4 3 -9 .7 5 9 6 .3 5
1 9 9 6 1 /4 /1 9 9 6 2 9 9 .2 5 1 /1 7 /1 9 9 6 2 8 5 .0 0 9 6 -1 4 .2 5 9 5 .2 4
1 9 9 7 1 /1 6 /1 9 9 7 2 7 0 .2 5 2 /3 /1 9 9 7 2 6 2 .0 0 1 2 6 -8 .2 5 9 6 .9 5
1 9 9 8 1 2 /9 /1 9 9 7 2 8 9 .7 5 1 /1 2 /1 9 9 8 2 7 1 .0 0 2 2 8 -1 8 .7 5 9 3 .5 3
1 9 9 9 1 2 /1 /1 9 9 8 2 5 4 .5 0 2 /2 6 /1 9 9 9 2 3 3 .5 0 5 9 2 0 -2 1 .0 0 9 1 .7 5
2 0 0 0 1 /2 5 /2 0 0 0 2 5 6 .0 0 2 /2 8 /2 0 0 0 2 4 4 .2 5 2 3 7 -1 1 .7 5 9 5 .4 1
2 0 0 1 1 2 /2 8 /2 0 0 0 2 6 2 .0 0 1 /2 9 /2 0 0 1 2 4 3 .0 0 2 0 1 2 -1 9 .0 0 9 2 .7 5
2 0 0 2 1 2 /3 /2 0 0 1 2 4 7 .7 5 4 /1 2 /2 0 0 2 2 1 5 .0 0 8 8 2 6 -3 2 .7 5 8 6 .7 8
2 0 0 3 2 /1 0 /2 0 0 3 2 4 7 .7 5 3 /2 5 /2 0 0 3 2 3 0 .5 0 3 0 1 0 -1 7 .2 5 9 3 .0 4
2 0 0 4 3 /2 2 /2 0 0 4 3 1 7 .0 0 3 /2 9 /2 0 0 4 2 9 7 .2 5 5 4 -1 9 .7 5 9 3 .7 7
2 0 0 5 1 2 /6 /2 0 0 4 2 4 0 .0 0 1 /1 8 /2 0 0 5 2 2 6 .7 5 2 8 8 -1 3 .2 5 9 4 .4 8
2 0 0 6 1 /3 /2 0 0 6 2 5 2 .0 0 1 /2 0 /2 0 0 6 2 4 1 .2 5 1 2 4 -1 0 .7 5 9 5 .7 3
2 0 0 7 2 /2 2 /2 0 0 7 4 2 9 .5 0 4 /2 /2 0 0 7 3 6 3 .5 0 2 7 9 -6 6 .0 0 8 4 .6 3
2 0 0 8 3 /1 1 /2 0 0 8 5 9 0 .0 0 3 /2 0 /2 0 0 8 5 2 1 .2 5 7 5 -6 8 .7 5 8 8 .3 5
2 0 0 9 1 /6 /2 0 0 9 4 7 1 .5 0 3 /2 /2 0 0 9 3 7 5 .5 0 3 7 1 0 -9 6 .0 0 7 9 .6 4
2 0 1 0 ? ? ? ? ? ? ? ?

O v e ra ll  A v e ra g e 1 4 -J a n 2 7 7 .4 1 2 4 -F e b 2 5 1 .4 9 2 7 9 -2 5 .9 3 9 1 .4 1
S in c e  1 9 9 7 1 4 -J a n 3 1 7 .5 4 2 8 -F e b 2 8 6 .5 2 2 8 1 0 -3 1 .0 2 9 1 .2 9
S in c e  2 0 0 4 1 -F e b 3 8 3 .3 3 1 -M a r 3 3 7 .5 8 1 9 7 -4 5 .7 5 8 9 .4 3

M a x 5 9 0 .0 0 M a x 5 2 1 .2 5 8 8 2 6 -4 .0 0 9 6 .9 5
M in 1 2 0 .0 0 M in 1 1 6 .0 0 4 2 -9 7 .0 0 7 0 .6 9

Comments:
The average date for the CZ Winter Low (WL) is in late February or early March, but since 2002 the Winter Low has been in March
or April 6 out of 8 years. Many analysts believe the High on December 1st at 451.75 was the Winter High. It probably was unless a
Higher High is traded before April 1st. Based on the 451.75 High possibly being the Winter High, an average Winter Low would then
be in the 412-404 area.
**************************************************************************************************************************************
The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does
not include an expressed or implied recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss
resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any time.
C&S GRAIN MARKET CONSULTING  William C. Fordham   Promoting Stewardship in Marketing New Crop Corn and Soybeans    Phone: 815-376-6101
24704  2200  E  ST, Ohio, IL 61349  Web: http://www.cs-grainmarketconsulting.com    e-mail: wilmar@theramp.net                Fax: 815-376-2301
“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future"


