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THE WEEKLY LEAD-OPTION GOLD-SILVER RATIO
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The Gold-Silver Ratio has ranged from a Low of 16.93 on January 25,

30 1980,to a High of 102.08 on Februay 22,1991, has averaged 53.85 since

25 \ 1975, and is currently at 65.11. Many Silver Bulls believe that the Ratio

20 % will decline back toward the 16 to 1 level over the next few years, but |

15 \ doubtit. The Chartindicates thatthe 40-45to 1 area will most likely hold

10 T on further declines in the Ratio. If Gold reaches $2000, a Ratio of 45

Ty equals about $45 Silver.
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for
making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
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“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future.”
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History indicates that once the Ratio peaks around the 115 area, it goes back to the Trendline, or below.
190
How long will it take the Ratio to go back to the trendline? The Ratio last peaked the week of 11/06/09 at
180 114.92 and is currently at 105.33. Are we destined for new all time highs in the Ratio if Gold explodes, or will
170 the Ratio Chart still perform as it has in the past? A Trendline Ratio of 80 sometime in the years ahead with
160 $2,000 Gold is $25 Soybeans!
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for

making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
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THE WEEKLY GOLD/T-BOND RATIO

20 \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \
19 Ve After staying in the 3 to 1 area for several years, the Gold/T-Bond Ratio began to
18 increase in late 2003, and once it exceeded its 1994 High in the 5 to 1 area, it has
17 accelerated with more aggressive swings into a pattern of Higher Highs and
Higher Lows. How long will this continue? The Ratio is currently at 9.49. The
16 higher that 30-year Interest Rates go in the years ahead, the higher the Ratio will
15 go,even if Gold stays the same. Over the next few years, if T-Bonds decline
14 back towards their 1994 Low in the 80 area, the Ratio will climb towards the 25
o 13 area if Gold reaches the $2000 level.
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for
making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
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