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S X  N O V E M B E R  T H R U  O C T O B E R  H IG H S L in e a r (S X  N O V E M B E R  T H R U  O C T O B E R  H IG H S )

T h e  C o rre la tio n  b e tw e e n  th e  firs t 
o p e n in g  p r ic e  in  N o ve m b e r  a n d  th e  N o v  
th ru  O c t H ig h  in  S X  is  p o o r  a t 6 9 .6 % . 
T h e  m a x im u m  d e v ia tio n  h a s  b e e n  + 5 0 0  
c e n ts  a b o ve , a n d  -1 7 0  c e n ts  b e lo w  th e  
T re n d lin e  s in c e  1 9 7 0 . 

***********************************************************************************************************************************************************************************
The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for
making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
C&S GRAIN MARKET CONSULTING       William C. Fordham                                       Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704  2200  E  ST      Web: http://www.cs-grainmarketconsulting.com                                                           Phone:  815-376-6101
Ohio, IL 61349             e-mail: wilmar@theramp.net                                                                                                          Fax:  815-376-2301
“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future.”
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T h e  S X  N o v th ru  O c t 
H ig h  h a s  ra n g e d  fro m  
a s  m u c h  a s  6 7 7 .5 0  
c e n ts  to  a  little  a s  2 .0 0  
c e n ts  a b o ve  th e  
N o ve m b e r O p e n , a n d  
a ve ra g e s  1 6 0 .5 0  c e n ts  
a b o ve  s in c e  1 9 7 0 , a n d  
2 6 7 .7 5  c e n ts  a b o ve  
s in c e  2 0 0 4 . A  2 6 8  c e n t 
ra lly  fro m  th e  
N o ve m e b r O p e n  o f 
9 7 0 .0 0  w o u ld  in d ic a te  
th a t S X  c o u ld  re a c h  th e  
1 2 3 8  a re a  s o m e tim e  
th is  y e a r b y  th e  e n d  o f 
N o ve m b e r.

***********************************************************************************************************************************************************************************
The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for
making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
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“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future.”
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S X  N O V E M B E R  T H R U  O C T O B E R  L O W S L in e a r (S X  N O V E M B E R  T H R U  O C T O B E R  L O W S )

T h e  C o rre la tio n  b e tw e e n  th e  firs t o p e n in g  p r ic e  in  
N o ve m b e r  a n d  th e  S X  N o v  th ru  O c t L o w  is  g o o d  a t 
8 7 .9 % . T h e  m a x im u m  d e v ia tio n  h a s  b e e n  + 1 0 0  c e n ts  
a b o ve , a n d  -1 6 2  c e n ts  b e lo w  th e  T re n d lin e  s in c e  1 9 7 0 . 

***********************************************************************************************************************************************************************************
The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied recommendation for
making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user. Opinions expressed may change at any
time.
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S X  N O V E M B E R  T H R U  O C T O B E R  L O W S S X  N O V  T H R U  O C T  L O W S  R E L A T IV E  T O  T H E  N O V E M B E R  O P E N S

T h e  S X  N o v th ru  O c t 
L o w  h a s  ra n g e d  fro m  
a s  m u c h  a s  2 8 6 .0 0  
c e n ts  to  a  little  a s  1 .5 0  
c e n ts  b e lo w  th e  
N o ve m b e r O p e n , a n d  
a ve ra g e s  7 7 .7 5  c e n ts  
b e lo w  s in c e  1 9 7 0 , a n d  
8 5 .5 0  c e n ts  b e lo w  
s in c e  2 0 0 4 . A n  8 6  c e n t 
d e c lin e  fro m  th e  
N o ve m b e r O p e n  o f 9 7 0  
w o u ld  in d ic a te  th a t S X  
c o u ld  re a c h  th e  8 8 4  
a re a  s o m e tim e  th is  
y e a r b y  th e  e n d  o f 
N o ve m b e r. 
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T h e  S X  N o v  th ru  O c t 
R a n g e s  h a ve  
ra n g e d  fro m  a s  
m u c h  a s  8 1 0 .5 0  
c e n ts  to  a  litt le  a s  
6 2 .7 5  c e n ts  a n d  
h a ve  a ve ra g e d  
2 3 8 .2 5  c e n ts  s in c e  
1 9 7 0 , a n d  3 5 3 .2 5  
c e n ts  s in c e  2 0 0 4 .  
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Conclusion:
These conclusions are based upon both the long-term history since 1970 and the more recent history since 2004 when the price ranges have
expanded. It is reasonable to believe that sometime before the end of October 2010, SX Soybean Futures could have a High in the 1150-1238 areas
and a Low in the 884-775 areas. This could result in a High to Low trading range between 11/01/09 and 10/29/10 in SX Soybean Futures prices of as
little as 266 cents or as much as 463 cents. The average annual range since 2004 is 353 cents, and the middle of proposed 266-463 cent range is 364
cents.
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